
 

 

 

PRESS RELEASE 

Mumbai, September 01, 2022 

Replacements in indices 

The Index Maintenance Sub-Committee (Equity) of NSE Indices Limited has decided to make the 

replacement of stocks in various indices as part of its periodic review as listed hereunder.  These 

changes shall become effective from September 30, 2022 (close of September 29, 2022). 

 

A. Replacements on account of semi-annual review of broad market indices: 

 

1) Nifty 50 

 

The following company is being excluded: 

 

Sr. No. Company Name Symbol 

1 Shree Cement Ltd. SHREECEM 

 

The following company is being included: 

 

Sr. No. Company Name Symbol 

1 Adani Enterprises Ltd. ADANIENT 

 

The above replacement will also be applicable to Nifty50 Equal Weight index. 

 

2) Nifty Next 50 

 

The following companies are being excluded: 

 

Sr. No. Company Name Symbol 

1 Adani Enterprises Ltd. ADANIENT 

2 Jubilant Foodworks Ltd. JUBLFOOD 

3 Lupin Ltd. LUPIN 

4 MindTree Ltd.* MINDTREE 

5 Punjab National Bank PNB 

6 Steel Authority of India Ltd. SAIL 

7 Zydus Lifesciences Ltd. ZYDUSLIFE 

* On account of proposed scheme of arrangement for amalgamation 

 



 

 

 

The following companies are being included: 

 

Sr. No. Company Name Symbol 

1 Adani Total Gas Ltd. ATGL 

2 Bharat Electronics Ltd. BEL 

3 Hindustan Aeronautics Ltd. HAL 

4 Indian Railway Catering and Tourism Corporation Ltd. IRCTC 

5 MphasiS Ltd. MPHASIS 

6 Samvardhana Motherson International Ltd. MOTHERSON 

7 Shree Cement Ltd. SHREECEM 

 

 

3) Nifty 500 

 

The following companies are being excluded: 

 

Sr. No. Company Name Symbol 

1 Advanced Enzyme Tech Ltd. ADVENZYMES 

2 Eris Lifesciences Ltd. ERIS 

3 Glenmark Life Sciences Ltd. GLS 

4 Hathway Cable & Datacom Ltd. HATHWAY 

5 Hemisphere Properties India Ltd. HEMIPROP 

6 Indo Count Industries Ltd. ICIL 

7 IRCON International Ltd. IRCON 

8 MindTree Ltd.* MINDTREE 

9 NESCO Ltd. NESCO 

10 Railtel Corporation Of India Ltd. RAILTEL 

11 Sequent Scientific Ltd. SEQUENT 

12 Solara Active Pharma Sciences Ltd. SOLARA 

13 Spicejet Ltd. SPICEJET 

14 Strides Pharma Science Ltd. STAR 

15 Tata Steel Long Products Ltd. TATASTLLP 

16 UCO Bank UCOBANK 

17 Vakrangee Ltd. VAKRANGEE 

18 Venky's (India) Ltd. VENKEYS 

* On account of proposed scheme of arrangement for amalgamation 

 

 

 



 

 

 

The following companies are being included: 

 

Sr. No. Company Name Symbol 

1 Adani Wilmar Ltd. AWL 

2 Aether Industries Ltd. AETHER 

3 Bharat Rasayan Ltd. BHARATRAS 

4 Deepak Fertilisers & Petrochemicals Corp. Ltd. DEEPAKFERT 

5 Greenpanel Industries Ltd. GREENPANEL 

6 JBM Auto Ltd. JBMA 

7 Mahindra Lifespace Developers Ltd. MAHLIFE 

8 Motherson Sumi Wiring India Ltd. MSUMI 

9 NIIT Ltd. NIITLTD 

10 Olectra Greentech Ltd. OLECTRA 

11 Patanjali Foods Ltd. PATANJALI 

12 Raymond Ltd. RAYMOND 

13 Samvardhana Motherson International Ltd. MOTHERSON 

14 Sharda Cropchem Ltd. SHARDACROP 

15 Swan Energy Ltd. SWANENERGY 

16 Tejas Networks Ltd. TEJASNET 

17 Transport Corporation of India Ltd. TCI 

18 Vedant Fashions Ltd. MANYAVAR 

 

The above replacements will also be applicable to Nifty500 Multicap 50:25:25 index. 

 

4) Nifty 100 

 

The following companies are being excluded: 

 

Sr. No. Company Name Symbol 

1 Jubilant Foodworks Ltd. JUBLFOOD 

2 Lupin Ltd. LUPIN 

3 MindTree Ltd.* MINDTREE 

4 Punjab National Bank PNB 

5 Steel Authority of India Ltd. SAIL 

6 Zydus Lifesciences Ltd. ZYDUSLIFE 

* On account of proposed scheme of arrangement for amalgamation 

 

 

 



 

 

 

The following companies are being included: 

 

Sr. No. Company Name Symbol 

1 Adani Total Gas Ltd. ATGL 

2 Bharat Electronics Ltd. BEL 

3 Hindustan Aeronautics Ltd. HAL 

4 Indian Railway Catering and Tourism Corporation Ltd. IRCTC 

5 MphasiS Ltd. MPHASIS 

6 Samvardhana Motherson International Ltd. MOTHERSON 

 

The above replacements will also be applicable to Nifty100 Equal Weight index. 

 

5) Nifty Midcap 150 

 

The following companies are being excluded: 

 

Sr. No. Company Name Symbol 

1 Adani Total Gas Ltd. ATGL 

2 Apollo Tyres Ltd. APOLLOTYRE 

3 Bharat Electronics Ltd. BEL 

4 Exide Industries Ltd. EXIDEIND 

5 Glenmark Pharmaceuticals Ltd. GLENMARK 

6 Hindustan Aeronautics Ltd. HAL 

7 IDBI Bank Ltd. IDBI 

8 Indian Railway Catering and Tourism Corporation Ltd. IRCTC 

9 Manappuram Finance Ltd. MANAPPURAM 

10 Metropolis Healthcare Ltd. METROPOLIS 

11 MphasiS Ltd. MPHASIS 

12 Nuvoco Vistas Corporation Ltd. NUVOCO 

 

The following companies are being included: 

 

Sr. No. Company Name Symbol 

1 Adani Wilmar Ltd. AWL 

2 Devyani International Ltd. DEVYANI 

3 Jubilant Foodworks Ltd. JUBLFOOD 

4 K.P.R. Mill Ltd. KPRMILL 

5 Lupin Ltd. LUPIN 

6 Motherson Sumi Wiring India Ltd. MSUMI 



 

 

 

Sr. No. Company Name Symbol 

7 Patanjali Foods Ltd. PATANJALI 

8 Poonawalla Fincorp Ltd. POONAWALLA 

9 Punjab National Bank PNB 

10 Steel Authority of India Ltd. SAIL 

11 Vedant Fashions Ltd. MANYAVAR 

12 Zydus Lifesciences Ltd. ZYDUSLIFE 

 

6) Nifty Smallcap 250 

 

The following companies are being excluded: 

 

Sr. No. Company Name Symbol 

1 Advanced Enzyme Tech Ltd. ADVENZYMES 

2 Devyani International Ltd. DEVYANI 

3 Eris Lifesciences Ltd. ERIS 

4 Glenmark Life Sciences Ltd. GLS 

5 Hathway Cable & Datacom Ltd. HATHWAY 

6 Hemisphere Properties India Ltd. HEMIPROP 

7 Indo Count Industries Ltd. ICIL 

8 IRCON International Ltd. IRCON 

9 K.P.R. Mill Ltd. KPRMILL 

10 NESCO Ltd. NESCO 

11 Poonawalla Fincorp Ltd. POONAWALLA 

12 Railtel Corporation Of India Ltd. RAILTEL 

13 Sequent Scientific Ltd. SEQUENT 

14 Solara Active Pharma Sciences Ltd. SOLARA 

15 Spicejet Ltd. SPICEJET 

16 Strides Pharma Science Ltd. STAR 

17 Tata Steel Long Products Ltd. TATASTLLP 

18 UCO Bank UCOBANK 

19 Vakrangee Ltd. VAKRANGEE 

20 Venky's (India) Ltd. VENKEYS 

 

The following companies are being included: 

 

Sr. No. Company Name Symbol 

1 Aether Industries Ltd. AETHER 

2 Apollo Tyres Ltd. APOLLOTYRE 



 

 

 

Sr. No. Company Name Symbol 

3 Bharat Rasayan Ltd. BHARATRAS 

4 Deepak Fertilisers & Petrochemicals Corp. Ltd. DEEPAKFERT 

5 Exide Industries Ltd. EXIDEIND 

6 Glenmark Pharmaceuticals Ltd. GLENMARK 

7 Greenpanel Industries Ltd. GREENPANEL 

8 IDBI Bank Ltd. IDBI 

9 JBM Auto Ltd. JBMA 

10 Mahindra Lifespace Developers Ltd. MAHLIFE 

11 Manappuram Finance Ltd. MANAPPURAM 

12 Metropolis Healthcare Ltd. METROPOLIS 

13 NIIT Ltd. NIITLTD 

14 Nuvoco Vistas Corporation Ltd. NUVOCO 

15 Olectra Greentech Ltd. OLECTRA 

16 Raymond Ltd. RAYMOND 

17 Sharda Cropchem Ltd. SHARDACROP 

18 Swan Energy Ltd. SWANENERGY 

19 Tejas Networks Ltd. TEJASNET 

20 Transport Corporation of India Ltd. TCI 

 

7) Nifty Midcap Select 

 

The following companies are being excluded: 

 

Sr. No. Company Name Symbol 

1 Bharat Electronics Ltd. BEL 

2 Hindustan Aeronautics Ltd. HAL 

3 Indian Railway Catering and Tourism Corporation Ltd. IRCTC 

4 MphasiS Ltd. MPHASIS 

 

 

The following companies are being included: 

 

Sr. No. Company Name Symbol 

1 ABB India Ltd. ABB 

2 Indian Hotels Co. Ltd. INDHOTEL 

3 Jindal Steel & Power Ltd. JINDALSTEL 

4 Jubilant Foodworks Ltd. JUBLFOOD 

 



 

 

 

 

8) Nifty Midcap 50 

 

The following companies are being excluded: 

 

Sr. No. Company Name Symbol 

1 Bharat Electronics Ltd. BEL 

2 Bharat Heavy Electricals Ltd. BHEL 

3 Hindustan Aeronautics Ltd. HAL 

4 Indian Railway Catering and Tourism Corporation Ltd. IRCTC 

5 L&T Finance Holdings Ltd. L&TFH 

6 MphasiS Ltd. MPHASIS 

7 Sun TV Network Ltd. SUNTV 

8 The Ramco Cements Ltd. RAMCOCEM 

 

The following companies are being included: 

 

Sr. No. Company Name Symbol 

1 Indian Hotels Co. Ltd. INDHOTEL 

2 Jubilant Foodworks Ltd. JUBLFOOD 

3 Lupin Ltd. LUPIN 

4 Oberoi Realty Ltd. OBEROIRLTY 

5 Persistent Systems Ltd. PERSISTENT 

6 Punjab National Bank PNB 

7 Steel Authority of India Ltd. SAIL 

8 Zydus Lifesciences Ltd. ZYDUSLIFE 

 

9) Nifty Midcap 100 

 

The following companies are being excluded: 

 

Sr. No. Company Name Symbol 

1 Adani Total Gas Ltd. ATGL 

2 Alembic Pharmaceuticals Ltd. APLLTD 

3 Apollo Tyres Ltd. APOLLOTYRE 

4 Bharat Electronics Ltd. BEL 

5 Exide Industries Ltd. EXIDEIND 

6 Glenmark Pharmaceuticals Ltd. GLENMARK 

7 Hindustan Aeronautics Ltd. HAL 



 

 

 

Sr. No. Company Name Symbol 

8 IDBI Bank Ltd. IDBI 

9 Indian Railway Catering and Tourism Corporation Ltd. IRCTC 

10 Manappuram Finance Ltd. MANAPPURAM 

11 Metropolis Healthcare Ltd. METROPOLIS 

12 MphasiS Ltd. MPHASIS 

 

The following companies are being included: 

 

Sr. No. Company Name Symbol 

1 Adani Wilmar Ltd. AWL 

2 Jubilant Foodworks Ltd. JUBLFOOD 

3 Linde India Ltd. LINDEINDIA 

4 Lupin Ltd. LUPIN 

5 Motherson Sumi Wiring India Ltd. MSUMI 

6 Patanjali Foods Ltd. PATANJALI 

7 Poonawalla Fincorp Ltd. POONAWALLA 

8 Punjab National Bank PNB 

9 Steel Authority of India Ltd. SAIL 

10 Tata Teleservices (Maharashtra) Ltd. TTML 

11 Tube Investments of India Ltd. TIINDIA 

12 Zydus Lifesciences Ltd. ZYDUSLIFE 

 

 

10) Nifty Smallcap 50 

 

The following companies are being excluded: 

 

Sr. No. Company Name Symbol 

1 Central Bank of India CENTRALBK 

2 Devyani International Ltd. DEVYANI 

3 Dilip Buildcon Ltd. DBL 

4 Granules India Ltd. GRANULES 

5 H.E.G. Ltd. HEG 

6 Indiabulls Housing Finance Ltd. IBULHSGFIN 

7 Indian Overseas Bank IOB 

8 Multi Commodity Exchange of India Ltd. MCX 

9 NBCC (India) Ltd. NBCC 

10 PNB Housing Finance Ltd. PNBHOUSING 



 

 

 

Sr. No. Company Name Symbol 

11 Poonawalla Fincorp Ltd. POONAWALLA 

12 RBL Bank Ltd. RBLBANK 

 

The following companies are being included: 

 

Sr. No. Company Name Symbol 

1 Apollo Tyres Ltd. APOLLOTYRE 

2 Balrampur Chini Mills Ltd. BALRAMCHIN 

3 Bharat Dynamics Ltd. BDL 

4 BSE Ltd. BSE 

5 Campus Activewear Ltd. CAMPUS 

6 

Gujarat Narmada Valley Fertilizers and Chemicals 

Ltd. 
GNFC 

7 Manappuram Finance Ltd. MANAPPURAM 

8 Mangalore Refinery & Petrochemicals Ltd. MRPL 

9 Metropolis Healthcare Ltd. METROPOLIS 

10 Redington (India) Ltd. REDINGTON 

11 Shree Renuka Sugars Ltd. RENUKA 

12 TV18 Broadcast Ltd. TV18BRDCST 

 

 

11) Nifty Smallcap 100 

 

The following companies are being excluded: 

 

Sr. No. Company Name Symbol 

1 Aptus Value Housing Finance India Ltd. APTUS 

2 Avanti Feeds Ltd. AVANTIFEED 

3 BASF India Ltd. BASF 

4 Central Bank of India CENTRALBK 

5 Devyani International Ltd. DEVYANI 

6 Dilip Buildcon Ltd. DBL 

7 Edelweiss Financial Services Ltd. EDELWEISS 

8 GMM Pfaudler Ltd. GMMPFAUDLR 

9 H.E.G. Ltd. HEG 

10 Indian Overseas Bank IOB 

11 JK Lakshmi Cement Ltd. JKLAKSHMI 

12 JM Financial Ltd. JMFINANCIL 



 

 

 

Sr. No. Company Name Symbol 

13 Kalyan Jewellers India Ltd. KALYANKJIL 

14 Motilal Oswal Financial Services Ltd. MOTILALOFS 

15 PNB Housing Finance Ltd. PNBHOUSING 

16 Poonawalla Fincorp Ltd. POONAWALLA 

17 Prince Pipes and Fittings Ltd. PRINCEPIPE 

18 Rail Vikas Nigam Ltd. RVNL 

19 Rossari Biotech Ltd. ROSSARI 

20 Sonata Software Ltd. SONATSOFTW 

21 Sun Pharma Advanced Research Company Ltd. SPARC 

 

The following companies are being included: 

 

Sr. No. Company Name Symbol 

1 Aether Industries Ltd. AETHER 

2 Apollo Tyres Ltd. APOLLOTYRE 

3 Borosil Renewables Ltd. BORORENEW 

4 Campus Activewear Ltd. CAMPUS 

5 CreditAccess Grameen Ltd. CREDITACC 

6 Deepak Fertilisers & Petrochemicals Corp. Ltd. DEEPAKFERT 

7 Easy Trip Planners Ltd. EASEMYTRIP 

8 Elgi Equipments Ltd. ELGIEQUIP 

9 Exide Industries Ltd. EXIDEIND 

10 Glenmark Pharmaceuticals Ltd. GLENMARK 

11 IDBI Bank Ltd. IDBI 

12 IIFL Finance Ltd. IIFL 

13 Manappuram Finance Ltd. MANAPPURAM 

14 Mangalore Refinery & Petrochemicals Ltd. MRPL 

15 Metropolis Healthcare Ltd. METROPOLIS 

16 Network18 Media & Investments Ltd. NETWORK18 

17 NLC India Ltd. NLCINDIA 

18 Polyplex Corporation Ltd. POLYPLEX 

19 Praj Industries Ltd. PRAJIND 

20 Shree Renuka Sugars Ltd. RENUKA 

21 Triveni Engineering & Industries Ltd. TRIVENI 

 

 

 



 

 

 

12) Nifty 200 

 

The following companies are being excluded: 

 

Sr. No. Company Name Symbol 

1 Alembic Pharmaceuticals Ltd. APLLTD 

2 Apollo Tyres Ltd. APOLLOTYRE 

3 Exide Industries Ltd. EXIDEIND 

4 Glenmark Pharmaceuticals Ltd. GLENMARK 

5 IDBI Bank Ltd. IDBI 

6 Manappuram Finance Ltd. MANAPPURAM 

7 Metropolis Healthcare Ltd. METROPOLIS 

8 MindTree Ltd.* MINDTREE 

* On account of proposed scheme of arrangement for amalgamation 

 

The following companies are being included: 

 

Sr. No. Company Name Symbol 

1 Adani Wilmar Ltd. AWL 

2 Linde India Ltd. LINDEINDIA 

3 Motherson Sumi Wiring India Ltd. MSUMI 

4 Patanjali Foods Ltd. PATANJALI 

5 Poonawalla Fincorp Ltd. POONAWALLA 

6 Samvardhana Motherson International Ltd. MOTHERSON 

7 Tata Teleservices (Maharashtra) Ltd. TTML 

8 Tube Investments of India Ltd. TIINDIA 

 

13) Nifty LargeMidcap 250 

 

The following companies are being excluded: 

 

Sr. No. Company Name Symbol 

1 Apollo Tyres Ltd. APOLLOTYRE 

2 Exide Industries Ltd. EXIDEIND 

3 Glenmark Pharmaceuticals Ltd. GLENMARK 

4 IDBI Bank Ltd. IDBI 

5 Manappuram Finance Ltd. MANAPPURAM 

6 Metropolis Healthcare Ltd. METROPOLIS 

7 MindTree Ltd.* MINDTREE 



 

 

 

Sr. No. Company Name Symbol 

8 Nuvoco Vistas Corporation Ltd. NUVOCO 

* On account of proposed scheme of arrangement for amalgamation 

 

The following companies are being included: 

 

Sr. No. Company Name Symbol 

1 Adani Wilmar Ltd. AWL 

2 Devyani International Ltd. DEVYANI 

3 K.P.R. Mill Ltd. KPRMILL 

4 Motherson Sumi Wiring India Ltd. MSUMI 

5 Patanjali Foods Ltd. PATANJALI 

6 Poonawalla Fincorp Ltd. POONAWALLA 

7 Samvardhana Motherson International Ltd. MOTHERSON 

8 Vedant Fashions Ltd. MANYAVAR 

 

14) Nifty MidSmallcap 400 

 

The following companies are being excluded: 

 

Sr. No. Company Name Symbol 

1 Adani Total Gas Ltd. ATGL 

2 Advanced Enzyme Tech Ltd. ADVENZYMES 

3 Bharat Electronics Ltd. BEL 

4 Eris Lifesciences Ltd. ERIS 

5 Glenmark Life Sciences Ltd. GLS 

6 Hathway Cable & Datacom Ltd. HATHWAY 

7 Hemisphere Properties India Ltd. HEMIPROP 

8 Hindustan Aeronautics Ltd. HAL 

9 Indian Railway Catering and Tourism Corporation Ltd. IRCTC 

10 Indo Count Industries Ltd. ICIL 

11 IRCON International Ltd. IRCON 

12 MphasiS Ltd. MPHASIS 

13 NESCO Ltd. NESCO 

14 Railtel Corporation Of India Ltd. RAILTEL 

15 Sequent Scientific Ltd. SEQUENT 

16 Solara Active Pharma Sciences Ltd. SOLARA 

17 Spicejet Ltd. SPICEJET 

18 Strides Pharma Science Ltd. STAR 



 

 

 

Sr. No. Company Name Symbol 

19 Tata Steel Long Products Ltd. TATASTLLP 

20 UCO Bank UCOBANK 

21 Vakrangee Ltd. VAKRANGEE 

22 Venky's (India) Ltd. VENKEYS 

 

The following companies are being included: 

 

Sr. No. Company Name Symbol 

1 Adani Wilmar Ltd. AWL 

2 Aether Industries Ltd. AETHER 

3 Bharat Rasayan Ltd. BHARATRAS 

4 Deepak Fertilisers & Petrochemicals Corp. Ltd. DEEPAKFERT 

5 Greenpanel Industries Ltd. GREENPANEL 

6 JBM Auto Ltd. JBMA 

7 Jubilant Foodworks Ltd. JUBLFOOD 

8 Lupin Ltd. LUPIN 

9 Mahindra Lifespace Developers Ltd. MAHLIFE 

10 Motherson Sumi Wiring India Ltd. MSUMI 

11 NIIT Ltd. NIITLTD 

12 Olectra Greentech Ltd. OLECTRA 

13 Patanjali Foods Ltd. PATANJALI 

14 Punjab National Bank PNB 

15 Raymond Ltd. RAYMOND 

16 Sharda Cropchem Ltd. SHARDACROP 

17 Steel Authority of India Ltd. SAIL 

18 Swan Energy Ltd. SWANENERGY 

19 Tejas Networks Ltd. TEJASNET 

20 Transport Corporation of India Ltd. TCI 

21 Vedant Fashions Ltd. MANYAVAR 

22 Zydus Lifesciences Ltd. ZYDUSLIFE 

 

15) Nifty Microcap 250 

 

The following companies are being excluded: 

 

Sr. No. Company Name Symbol 

1 ADF Foods Ltd. ADFFOODS 

2 Ashiana Housing Ltd. ASHIANA 



 

 

 

Sr. No. Company Name Symbol 

3 Bharat Rasayan Ltd. BHARATRAS 

4 Centrum Capital Ltd. CENTRUM 

5 Chemcon Speciality Chemicals Ltd. CHEMCON 

6 D.B.Corp Ltd. DBCORP 

7 Deepak Fertilisers & Petrochemicals Corp. Ltd. DEEPAKFERT 

8 Dodla Dairy Ltd. DODLA 

9 Future Consumer Ltd. FCONSUMER 

10 GE Power India Ltd. GEPIL 

11 GE T&D India Ltd. GET&D 

12 GHCL Ltd.** GHCL 

13 Greenlam Industries Ltd. GREENLAM 

14 Greenpanel Industries Ltd. GREENPANEL 

15 GTPL Hathway Ltd. GTPL 

16 Hester Biosciences Ltd. HESTERBIO 

17 Igarashi Motors India Ltd. IGARASHI 

18 JBM Auto Ltd. JBMA 

19 JMC Projects (India) Ltd. JMCPROJECT 

20 JTEKT India Ltd. JTEKTINDIA 

21 Kalyani Steels Ltd. KSL 

22 Mahindra Lifespace Developers Ltd. MAHLIFE 

23 NIIT Ltd. NIITLTD 

24 Nilkamal Ltd. NILKAMAL 

25 Nucleus Software Exports Ltd. NUCLEUS 

26 Olectra Greentech Ltd. OLECTRA 

27 Panacea Biotec Ltd. PANACEABIO 

28 Pilani Investment and Industries Corporation Ltd. PILANIINVS 

29 Prataap Snacks Ltd. DIAMONDYD 

30 Punjab Chemicals & Crop Protection Ltd. PUNJABCHEM 

31 Puravankara Ltd. PURVA 

32 R Systems International Ltd. RSYSTEMS 

33 Ramco Industries Ltd. RAMCOIND 

34 Raymond Ltd. RAYMOND 

35 Repco Home Finance Ltd. REPCOHOME 

36 Sandhar Technologies Ltd. SANDHAR 

37 Sanghi Industries Ltd. SANGHIIND 

38 Sasken Technologies Ltd. SASKEN 



 

 

 

Sr. No. Company Name Symbol 

39 Savita Oil Technologies Ltd. SOTL 

40 Shalby Ltd. SHALBY 

41 Sharda Cropchem Ltd. SHARDACROP 

42 Star Cement Ltd. STARCEMENT 

43 Subros Ltd. SUBROS 

44 Swan Energy Ltd. SWANENERGY 

45 Swaraj Engines Ltd. SWARAJENG 

46 Tejas Networks Ltd. TEJASNET 

47 Transport Corporation of India Ltd. TCI 

48 TVS Srichakra Ltd. TVSSRICHAK 

49 Unichem Laboratories Ltd. UNICHEMLAB 

** On account of proposed scheme of arrangement for demerger 

 

The following companies are being included: 

 

Sr. No. Company Name Symbol 

1 Acrysil Ltd. ACRYSIL 

2 Advanced Enzyme Tech Ltd. ADVENZYMES 

3 Butterfly Gandhimathi Appliances Ltd. BUTTERFLY 

4 Choice International Ltd. CHOICEIN 

5 D B Realty Ltd. DBREALTY 

6 Datamatics Global Services Ltd. DATAMATICS 

7 Dwarikesh Sugar Industrial Ltd. DWARKESH 

8 Elecon Engineering Co. Ltd. ELECON 

9 eMudhra Ltd. EMUDHRA 

10 Ethos Ltd. ETHOSLTD 

11 Everest Kanto Cylinder Ltd. EKC 

12 Fineotex Chemical Ltd. FCL 

13 Ganesh Housing Corporation Ltd. GANESHHOUC 

14 Garware Hi-Tech Films Ltd. GRWRHITECH 

15 Glenmark Life Sciences Ltd. GLS 

16 Gokaldas Exports Ltd. GOKEX 

17 Gravita India Ltd. GRAVITA 

18 Gufic Biosciences Ltd. GUFICBIO 

19 Hathway Cable & Datacom Ltd. HATHWAY 

20 Hemisphere Properties India Ltd. HEMIPROP 

21 Hindustan Foods Ltd. HNDFDS 



 

 

 

Sr. No. Company Name Symbol 

22 ICRA Ltd. ICRA 

23 Indo Count Industries Ltd. ICIL 

24 Indo Rama Synthetics Ltd. INDORAMA 

25 IRCON International Ltd. IRCON 

26 J.Kumar Infraprojects Ltd. JKIL 

27 M M Forgings Ltd. MMFL 

28 Manali Petrochemicals Ltd. MANALIPETC 

29 NESCO Ltd. NESCO 

30 Omaxe Ltd. OMAXE 

31 Panama Petrochem Ltd. PANAMAPET 

32 Paradeep Phosphates Ltd. PARADEEP 

33 Pokarna Ltd. POKARNA 

34 Prudent Corporate Advisory Services Ltd. PRUDENT 

35 Railtel Corporation Of India Ltd. RAILTEL 

36 Rainbow Childrens Medicare Ltd. RAINBOW 

37 Rajratan Global Wire Ltd. RAJRATAN 

38 Sequent Scientific Ltd. SEQUENT 

39 Shivalik Bimetal Controls Ltd. SBCL 

40 Solara Active Pharma Sciences Ltd. SOLARA 

41 Spicejet Ltd. SPICEJET 

42 Steel Exchange India Ltd. STEELXIND 

43 Strides Pharma Science Ltd. STAR 

44 Supreme Petrochem Ltd. SPLPETRO 

45 Tata Steel Long Products Ltd. TATASTLLP 

46 Technocraft Industries (India) Ltd. TIIL 

47 Vakrangee Ltd. VAKRANGEE 

48 Venky's (India) Ltd. VENKEYS 

49 Vidhi Specialty Food Ingredients Ltd. VIDHIING 

 

16) Nifty Total Market 

 

The following companies are being excluded: 

 

Sr. No. Company Name Symbol 

1 ADF Foods Ltd. ADFFOODS 

2 Ashiana Housing Ltd. ASHIANA 

3 Centrum Capital Ltd. CENTRUM 



 

 

 

Sr. No. Company Name Symbol 

4 Chemcon Speciality Chemicals Ltd. CHEMCON 

5 D.B.Corp Ltd. DBCORP 

6 Dodla Dairy Ltd. DODLA 

7 Eris Lifesciences Ltd. ERIS 

8 Future Consumer Ltd. FCONSUMER 

9 GE Power India Ltd. GEPIL 

10 GE T&D India Ltd. GET&D 

11 GHCL Ltd.** GHCL 

12 Greenlam Industries Ltd. GREENLAM 

13 GTPL Hathway Ltd. GTPL 

14 Hester Biosciences Ltd. HESTERBIO 

15 Igarashi Motors India Ltd. IGARASHI 

16 JMC Projects (India) Ltd. JMCPROJECT 

17 JTEKT India Ltd. JTEKTINDIA 

18 Kalyani Steels Ltd. KSL 

19 MindTree Ltd.* MINDTREE 

20 Nilkamal Ltd. NILKAMAL 

21 Nucleus Software Exports Ltd. NUCLEUS 

22 Panacea Biotec Ltd. PANACEABIO 

23 Pilani Investment and Industries Corporation Ltd. PILANIINVS 

24 Prataap Snacks Ltd. DIAMONDYD 

25 Punjab Chemicals & Crop Protection Ltd. PUNJABCHEM 

26 Puravankara Ltd. PURVA 

27 R Systems International Ltd. RSYSTEMS 

28 Ramco Industries Ltd. RAMCOIND 

29 Repco Home Finance Ltd. REPCOHOME 

30 Sandhar Technologies Ltd. SANDHAR 

31 Sanghi Industries Ltd. SANGHIIND 

32 Sasken Technologies Ltd. SASKEN 

33 Savita Oil Technologies Ltd. SOTL 

34 Shalby Ltd. SHALBY 

35 Star Cement Ltd. STARCEMENT 

36 Subros Ltd. SUBROS 

37 Swaraj Engines Ltd. SWARAJENG 

38 TVS Srichakra Ltd. TVSSRICHAK 

39 UCO Bank UCOBANK 



 

 

 

Sr. No. Company Name Symbol 

40 Unichem Laboratories Ltd. UNICHEMLAB 

* On account of proposed scheme of arrangement for amalgamation 

** On account of proposed scheme of arrangement for demerger 

 

The following companies are being included: 

 

Sr. No. Company Name Symbol 

1 Acrysil Ltd. ACRYSIL 

2 Adani Wilmar Ltd. AWL 

3 Aether Industries Ltd. AETHER 

4 Butterfly Gandhimathi Appliances Ltd. BUTTERFLY 

5 Choice International Ltd. CHOICEIN 

6 D B Realty Ltd. DBREALTY 

7 Datamatics Global Services Ltd. DATAMATICS 

8 Dwarikesh Sugar Industrial Ltd. DWARKESH 

9 Elecon Engineering Co. Ltd. ELECON 

10 eMudhra Ltd. EMUDHRA 

11 Ethos Ltd. ETHOSLTD 

12 Everest Kanto Cylinder Ltd. EKC 

13 Fineotex Chemical Ltd. FCL 

14 Ganesh Housing Corporation Ltd. GANESHHOUC 

15 Garware Hi-Tech Films Ltd. GRWRHITECH 

16 Gokaldas Exports Ltd. GOKEX 

17 Gravita India Ltd. GRAVITA 

18 Gufic Biosciences Ltd. GUFICBIO 

19 Hindustan Foods Ltd. HNDFDS 

20 ICRA Ltd. ICRA 

21 Indo Rama Synthetics Ltd. INDORAMA 

22 J.Kumar Infraprojects Ltd. JKIL 

23 M M Forgings Ltd. MMFL 

24 Manali Petrochemicals Ltd. MANALIPETC 

25 Motherson Sumi Wiring India Ltd. MSUMI 

26 Omaxe Ltd. OMAXE 

27 Panama Petrochem Ltd. PANAMAPET 

28 Paradeep Phosphates Ltd. PARADEEP 

29 Patanjali Foods Ltd. PATANJALI 

30 Pokarna Ltd. POKARNA 



 

 

 

Sr. No. Company Name Symbol 

31 Prudent Corporate Advisory Services Ltd. PRUDENT 

32 Rainbow Childrens Medicare Ltd. RAINBOW 

33 Rajratan Global Wire Ltd. RAJRATAN 

34 Samvardhana Motherson International Ltd. MOTHERSON 

35 Shivalik Bimetal Controls Ltd. SBCL 

36 Steel Exchange India Ltd. STEELXIND 

37 Supreme Petrochem Ltd. SPLPETRO 

38 Technocraft Industries (India) Ltd. TIIL 

39 Vedant Fashions Ltd. MANYAVAR 

40 Vidhi Specialty Food Ingredients Ltd. VIDHIING 

 

 

B. Replacements on account of semi-annual review of sectoral indices: 

 

 

1) Nifty Auto 

 

The following company is being excluded: 

 

Sr. No. Company Name Symbol 

1 Escorts Kubota Ltd. ESCORTS 

 

The following company is being included: 

 

Sr. No. Company Name Symbol 

1 Samvardhana Motherson International Ltd. MOTHERSON 

 

 

2) Nifty Financial Services Ex-Bank 

 

The following company is being excluded: 

 

Sr. No. Company Name Symbol 

1 Indiabulls Housing Finance Ltd. IBULHSGFIN 

 

The following company is being included: 

 

Sr. No. Company Name Symbol 

1 BSE Ltd. BSE 



 

 

 

 

3) Nifty Healthcare 

 

The following company is being excluded: 

 

Sr. No. Company Name Symbol 

1 Pfizer Ltd. PFIZER 

 

The following company is being included: 

 

Sr. No. Company Name Symbol 

1 Gland Pharma Ltd. GLAND 

 

 

4) Nifty IT 

 

The following company is being excluded: 

 

Sr. No. Company Name Symbol 

1 MindTree Ltd.* MINDTREE 

* On account of proposed scheme of arrangement for amalgamation 

 

The following company is being included: 

 

Sr. No. Company Name Symbol 

1 Persistent Systems Ltd. PERSISTENT 

 

 

5) Nifty Pharma 

 

The following companies are being excluded: 

 

Sr. No. Company Name Symbol 

1 Alembic Pharmaceuticals Ltd. APLLTD 

2 Strides Pharma Science Ltd. STAR 

 

The following companies are being included: 

 

Sr. No. Company Name Symbol 

1 Glaxosmithkline Pharmaceuticals Ltd. GLAXO 

2 Sanofi India Ltd. SANOFI 



 

 

 

 

6) Nifty MidSmall Financial Services 

 

The following companies are being excluded: 

 

Sr. No. Company Name Symbol 

1 BSE Ltd. BSE 

2 Can Fin Homes Ltd. CANFINHOME 

3 Nippon Life India Asset Management Ltd. NAM-INDIA 

 

The following companies are being included: 

 

Sr. No. Company Name Symbol 

1 Poonawalla Fincorp Ltd. POONAWALLA 

2 Punjab National Bank PNB 

3 UTI Asset Management Company Ltd. UTIAMC 

 

 

7) Nifty MidSmall Healthcare 

 

The following companies are being excluded: 

 

Sr. No. Company Name Symbol 

1 Eris Lifesciences Ltd. ERIS 

2 Sequent Scientific Ltd. SEQUENT 

3 Solara Active Pharma Sciences Ltd. SOLARA 

4 Strides Pharma Science Ltd. STAR 

 

The following companies are being included: 

 

Sr. No. Company Name Symbol 

1 Aster DM Healthcare Ltd. ASTERDM 

2 Lupin Ltd. LUPIN 

3 Vijaya Diagnostic Centre Ltd. VIJAYA 

4 Zydus Lifesciences Ltd. ZYDUSLIFE 

 

 

 

 

 

 



 

 

 

8) Nifty MidSmall IT & Telecom 

 

The following companies are being excluded: 

 

Sr. No. Company Name Symbol 

1 MphasiS Ltd. MPHASIS 

2 Sterlite Technologies Ltd. STLTECH 

 

The following companies are being included: 

 

Sr. No. Company Name Symbol 

1 Affle (India) Ltd. AFFLE 

2 Tanla Platforms Ltd. TANLA 

 

No changes are being made in Nifty Bank, Nifty Consumer Durables, Nifty Financial Services, Nifty 

Financial Services 25/50, Nifty FMCG, Nifty Media, Nifty Metal, Nifty Oil & Gas, Nifty Private 

Bank, Nifty PSU Bank and Nifty Realty indices. 

 

 

C. Replacements on account of semi-annual review of thematic indices: 

 

1) Nifty Housing 

 

The following companies are being excluded: 

 

Sr. No. Company Name Symbol 

1 Indiabulls Housing Finance Ltd. IBULHSGFIN 

2 Kansai Nerolac Paints Ltd. KANSAINER 

 

The following companies are being included: 

 

Sr. No. Company Name Symbol 

1 Aavas Financiers Ltd. AAVAS 

2 Polycab India Ltd. POLYCAB 

 

2) Nifty India Consumption 

 

The following company is being excluded: 

 

Sr. No. Company Name Symbol 

1 Bajaj Auto Ltd. BAJAJ-AUTO 



 

 

 

 

The following company is being included: 

 

Sr. No. Company Name Symbol 

1 DLF Ltd. DLF 

 

 

3) Nifty India Digital 

 

The following company is being excluded: 

 

Sr. No. Company Name Symbol 

1 MindTree Ltd.* MINDTREE 

* On account of proposed scheme of arrangement for amalgamation 

 

The following company is being included: 

 

Sr. No. Company Name Symbol 

1 KPIT Technologies Ltd. KPITTECH 

 

 

4) Nifty India Manufacturing 

 

The following companies are being excluded: 

 

Sr. No. Company Name Symbol 

1 Bharat Heavy Electricals Ltd. BHEL 

2 Exide Industries Ltd. EXIDEIND 

3 H.E.G. Ltd. HEG 

4 Steel Authority of India Ltd. SAIL 

5 Welspun India Ltd. WELSPUNIND 

6 Zydus Lifesciences Ltd. ZYDUSLIFE 

 

The following companies are being included: 

 

Sr. No. Company Name Symbol 

1 Alok Industries Ltd. ALOKINDS 

2 Gujarat Narmada Valley Fertilizers and Chemicals Ltd. GNFC 

3 K.P.R. Mill Ltd. KPRMILL 

4 Samvardhana Motherson International Ltd. MOTHERSON 

 



 

 

 

5) Nifty Infrastructure 

 

The following company is being excluded: 

 

Sr. No. Company Name Symbol 

1 Indraprastha Gas Ltd. IGL 

 

The following company is being included: 

 

Sr. No. Company Name Symbol 

1 Indian Hotels Co. Ltd. INDHOTEL 

 

 

6) Nifty MNC 

 

The following companies are being excluded: 

 

Sr. No. Company Name Symbol 

1 Castrol India Ltd. CASTROLIND 

2 Whirlpool of India Ltd. WHIRLPOOL 

 

The following companies are being included: 

 

Sr. No. Company Name Symbol 

1 Grindwell Norton Ltd. GRINDWELL 

2 Schaeffler India Ltd. SCHAEFFLER 

 

 

7) Nifty Mobility 

 

The following company is being excluded: 

 

Sr. No. Company Name Symbol 

1 Escorts Kubota Ltd. ESCORTS 

 

The following company is being included: 

 

Sr. No. Company Name Symbol 

1 Samvardhana Motherson International Ltd. MOTHERSON 

 

 



 

 

 

8) Nifty Non-Cyclical Consumer 

 

The following company is being excluded: 

 

Sr. No. Company Name Symbol 

1 Zomato Ltd. ZOMATO 

 

The following company is being included: 

 

Sr. No. Company Name Symbol 

1 Indian Hotels Co. Ltd. INDHOTEL 

 

 

9) Nifty Services Sector 

 

The following company is being excluded: 

 

Sr. No. Company Name Symbol 

1 Zee Entertainment Enterprises Ltd. ZEEL 

 

The following company is being included: 

 

Sr. No. Company Name Symbol 

1 Tata Power Co. Ltd. TATAPOWER 

 

 

10) Nifty Shariah 25 

 

The following companies are being excluded: 

 

Sr. No. Company Name Symbol 

1 Aurobindo Pharma Ltd. AUROPHARMA 

2 Lupin Ltd. LUPIN 

 

The following companies are being included: 

 

Sr. No. Company Name Symbol 

1 Divi's Laboratories Ltd. DIVISLAB 

2 Tata Elxsi Ltd. TATAELXSI 

 

 



 

 

 

11) Nifty Transportation & Logistics 

 

The following company is being excluded: 

 

Sr. No. Company Name Symbol 

1 Amara Raja Batteries Ltd. AMARAJABAT 

 

The following company is being included: 

 

Sr. No. Company Name Symbol 

1 Samvardhana Motherson International Ltd. MOTHERSON 

 

 

12) Nifty100 Liquid 15 

 

The following companies are being excluded: 

 

Sr. No. Company Name Symbol 

1 Sun Pharmaceutical Industries Ltd. SUNPHARMA 

2 UltraTech Cement Ltd. ULTRACEMCO 

 

The following companies are being included: 

 

Sr. No. Company Name Symbol 

1 Tech Mahindra Ltd. TECHM 

2 Titan Company Ltd. TITAN 

 

 

13) Nifty Midcap Liquid 15 

 

The following companies are being excluded: 

 

Sr. No. Company Name Symbol 

1 Balkrishna Industries Ltd. BALKRISIND 

2 Bharat Electronics Ltd. BEL 

3 Indian Railway Catering and Tourism Corporation Ltd. IRCTC 

4 MphasiS Ltd. MPHASIS 

5 REC Ltd. RECLTD 

 

 

 



 

 

 

The following companies are being included: 

 

Sr. No. Company Name Symbol 

1 Container Corporation of India Ltd. CONCOR 

2 Indian Hotels Co. Ltd. INDHOTEL 

3 Jindal Steel & Power Ltd. JINDALSTEL 

4 Jubilant Foodworks Ltd. JUBLFOOD 

5 Persistent Systems Ltd. PERSISTENT 

 

14) Nifty Tata Group 25% Cap 

 

The following company is being excluded: 

 

Sr. No. Company Name Symbol 

1 Tata Communications Ltd. TATACOMM 

 

The following company is being included: 

 

Sr. No. Company Name Symbol 

1 Tata Elxsi Ltd. TATAELXSI 

 

No changes are being made in Nifty Commodities, Nifty Energy, Nifty India Defence and Nifty PSE 

indices. 

 

 

D. Replacements in Nifty Growth Sectors 15 index on account of semi-annual review: 

 

The following companies are being excluded: 

 

Sr. No. Company Name Symbol 

1 Godrej Consumer Products Ltd. GODREJCP 

2 Lupin Ltd. LUPIN 

 

The following companies are being included: 

 

Sr. No. Company Name Symbol 

1 Laurus Labs Ltd. LAURUSLABS 

2 Tata Consumer Products Ltd. TATACONSUM 

 

 

 



 

 

 

E. Replacements on account of quarterly review of thematic indices: 

 

1) Nifty SME Emerge 

 

The following companies are being excluded: 

 

Sr. No. Company Name Symbol 

1 Marvel Decor Ltd. MDL 

2 Pulz Electronics Ltd. PULZ 

3 Shree Tirupati Balajee FIBC Ltd. TIRUPATI 

4 Shri Ram Switchgears Ltd SRIRAM 

 

The following companies are being included: 

 

Sr. No. Company Name Symbol 

1 Globesecure Technologies Ltd. GSTL 

2 Kck Industries Ltd. KCK 

3 Latteys Industries Ltd. LATTEYS 

4 Mangalam Worldwide Ltd. MWL 

5 Rachana Infrastructure Ltd. RILINFRA 

6 SKP Bearing Industries Ltd. SKP 

7 Sona Hi Sona Jewellers (Gujarat) Ltd. SONAHISONA 

 

No changes are being made in Nifty Aditya Birla Group, Nifty Mahindra Group and Nifty Tata Group 

indices. 

 

About National Stock Exchange of India Limited (NSE): 
 

National Stock Exchange of India (NSE) is the world’s largest derivatives exchange by trading 

volume (contracts) as per the statistics maintained by Futures Industry Association (FIA) for calendar 

year 2021. NSE is ranked 4th in the world in the cash equities by number of trades as per the statistics 

maintained by the World Federation of Exchanges (WFE) for calendar year 2021. NSE was the first 

exchange in India to implement electronic or screen-based trading. It began operations in 1994 and is 

ranked as the largest stock exchange in India in terms of total and average daily turnover for equity 

shares every year since 1995, based on SEBI data. NSE has a fully integrated business model 

comprising exchange listings, trading services, clearing and settlement services, indices, market data 

feeds, technology solutions and financial education offerings. NSE also oversees compliance by 

trading, clearing members and listed companies with the rules and regulations of SEBI and the 

exchange. NSE is a pioneer in technology and ensures the reliability and performance of its systems 

through a culture of innovation and investment in technology.   

For more information, please visit: www.nseindia.com 

http://www.nseindia.com/


 

 

 

 

About NSE Indices Limited:  

NSE Indices Limited (formerly known as India Index Services & Products Ltd. - IISL), a subsidiary of 

NSE, provides a variety of indices and index related services for the capital markets. The company focuses 

on the index as a core product. The company owns and manages a portfolio of indices under the Nifty 

brand of NSE, including the flagship index, the Nifty 50. Nifty equity indices comprises of broad-based 

benchmark indices, sectoral indices, strategy indices, thematic indices and customised indices. NSE 

Indices Limited also maintains fixed income indices based on Government of India securities, corporate 

bonds, money market instruments and hybrid indices. Many investment products based on Nifty indices 

have been developed within India and abroad. These include index based derivatives traded on NSE, NSE 

IFSC and Singapore Exchange Ltd. (SGX) and a number of index funds and exchange traded funds. The 

flagship 'Nifty 50' index is widely tracked and traded as the benchmark for Indian Capital Markets. 

For more information, please visit: www.Niftyindices.com 
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