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Replacements in Indices 
 

 

The Index Maintenance Sub-Committee (Equity) of NSE Indices Limited has decided to make 

the following replacement of stocks in various indices as part of its periodic review. These 

changes shall become effective from March 31, 2021 (close of March 30, 2021). 

 

 

1) NIFTY Alpha 50 

 

The following companies are being excluded: 

 

Sr. No. Company Name Symbol 

1 Abbott India Ltd. ABBOTINDIA 

2 Ajanta Pharmaceuticals Ltd. AJANTPHARM 

3 AstraZenca Pharma India Ltd. ASTRAZEN 

4 Avenue Supermarts Ltd. DMART 

5 Balkrishna Industries Ltd. BALKRISIND 

6 Bayer Cropscience Ltd. BAYERCROP 

7 Berger Paints India Ltd. BERGEPAINT 

8 Coforge Ltd. COFORGE 

9 Coromandel International Ltd. COROMANDEL 

10 E.I.D. Parry (India) Ltd. EIDPARRY 

11 ICICI Securities Ltd. ISEC 

12 Metropolis Healthcare Ltd. METROPOLIS 

13 Multi Commodity Exchange of India Ltd. MCX 

14 Muthoot Finance Ltd. MUTHOOTFIN 

15 Nestle India Ltd. NESTLEIND 

16 Rallis India Ltd. RALLIS 

17 Relaxo Footwears Ltd. RELAXO 

18 SRF Ltd. SRF 

19 Torrent Pharmaceuticals Ltd. TORNTPHARM 

20 Trent Ltd. TRENT 

21 Varun Beverages Ltd. VBL 

 

The following companies are being included: 

 

Sr. No. Company Name Symbol 

1 Adani Ports and Special Economic Zone Ltd. ADANIPORTS 

2 Adani Transmission Ltd. ADANITRANS 



 

 

 
 
 

 

Sr. No. Company Name Symbol 

3 Affle (India) Ltd. AFFLE 

4 APL Apollo Tubes Ltd. APLAPOLLO 

5 Bajaj Electricals Ltd BAJAJELEC 

6 Cipla Ltd. CIPLA 

7 Dhani Services Ltd. DHANI 

8 Firstsource Solutions Ltd. FSL 

9 Hindalco Industries Ltd. HINDALCO 

10 J.K. Cement Ltd. JKCEMENT 

11 Larsen & Toubro Infotech Ltd. LTI 

12 MphasiS Ltd. MPHASIS 

13 Persistent Systems Ltd. PERSISTENT 

14 Steel Authority of India Ltd. SAIL 

15 Sterlite Technologies Ltd. STLTECH 

16 Syngene International Ltd. SYNGENE 

17 Tanla Platforms Ltd. TANLA 

18 Tata Elxsi Ltd. TATAELXSI 

19 Tata Motors Ltd. TATAMOTORS 

20 Tata Power Co. Ltd. TATAPOWER 

21 Wipro Ltd. WIPRO 

 

2) NIFTY High Beta 50 

 

The following company is being excluded: 

 

Sr. No. Company Name Symbol 

1 Radico Khaitan Ltd RADICO 

 

The following company is being included: 

 

Sr. No. Company Name Symbol 

1 Zee Entertainment Enterprises Ltd. ZEEL 

 

3) NIFTY Low Volatility 50 

 

The following companies are being excluded: 

 

Sr. No. Company Name Symbol 

1 Hindustan Zinc Ltd. HINDZINC 

2 Relaxo Footwears Ltd. RELAXO 

 

The following companies are being included: 

 

Sr. No. Company Name Symbol 

1 Berger Paints India Ltd. BERGEPAINT 



 

 

 
 
 

 

Sr. No. Company Name Symbol 

2 Exide Industries Ltd. EXIDEIND 

 

 

4) NIFTY100 Alpha 30 

 

The following companies are being excluded: 

 

Sr. No. Company Name Symbol 

1 Abbott India Ltd. ABBOTINDIA 

2 Alkem Laboratories Ltd. ALKEM 

3 Asian Paints Ltd. ASIANPAINT 

4 Berger Paints India Ltd. BERGEPAINT 

5 Britannia Industries Ltd. BRITANNIA 

6 Indraprastha Gas Ltd. IGL 

7 Nestle India Ltd. NESTLEIND 

8 Shree Cement Ltd. SHREECEM 

9 Torrent Pharmaceuticals Ltd. TORNTPHARM 

 

The following companies are being included: 

 

Sr. No. Company Name Symbol 

1 Adani Enterprises Ltd. ADANIENT 

2 Adani Ports and Special Economic Zone Ltd. ADANIPORTS 

3 Adani Transmission Ltd. ADANITRANS 

4 Apollo Hospitals Enterprise Ltd. APOLLOHOSP 

5 Havells India Ltd. HAVELLS 

6 Hindalco Industries Ltd. HINDALCO 

7 Motherson Sumi Systems Ltd. MOTHERSUMI 

8 Tata Motors Ltd. TATAMOTORS 

9 Vedanta Ltd. VEDL 

 

 

5) NIFTY100 Low Volatility 30 

 

The following company is being excluded: 

 

Sr. No. Company Name Symbol 

1 Housing Development Finance Corporation Ltd. HDFC 

 

The following company is being included: 

 

Sr. No. Company Name Symbol 

1 Alkem Laboratories Ltd. ALKEM 

 

 



 

 

 
 
 

 

About National Stock Exchange of India Limited (NSE):  

National Stock Exchange of India (NSE) is the world’s largest derivatives exchange by trading 

volume (contracts) as per the statistics maintained by Futures Industry Association (FIA) for 

calendar year 2020. NSE is ranked 4th in the world in the cash equities by number of trades as 

per the statistics maintained by the World Federation of Exchanges (WFE) for calendar year 

2020. NSE was the first exchange in India to implement electronic or screen-based trading. It 

began operations in 1994 and is ranked as the largest stock exchange in India in terms of total 

and average daily turnover for equity shares every year since 1995, based on SEBI data. NSE 

has a fully-integrated business model comprising exchange listings, trading services, clearing 

and settlement services, indices, market data feeds, technology solutions and financial 

education offerings. NSE also oversees compliance by trading and clearing members with the 

rules and regulations of the exchange. NSE is a pioneer in technology and ensures the reliability 

and performance of its systems through a culture of innovation and investment in technology.  

For more information, please visit: www.nseindia.com 

 

About NSE Indices Limited:  

NSE Indices Limited (formerly known as India Index Services & Products Ltd. - IISL), a subsidiary 

of NSE, provides a variety of indices and index related services for the capital markets. The 

company focuses on the index as a core product. The company owns and manages a portfolio of 

indices under the NIFTY brand of NSE, including the flagship index, the NIFTY 50. NIFTY equity 

indices comprises of broad-based benchmark indices, sectoral indices, strategy indices, thematic 

indices and customised indices. NSE Indices Limited also maintains fixed income indices based on 

Government of India securities, corporate bonds, money market instruments and hybrid indices. 

Many investment products based on NIFTY indices have been developed within India and abroad. 

These include index based derivatives traded on NSE, NSE IFSC and Singapore Exchange Ltd. 

(SGX) and a number of index funds and exchange traded funds. The flagship 'NIFTY 50' index is 

widely tracked and traded as the benchmark for Indian Capital Markets. 

 

For more information, please visit: www.niftyindices.com 

    

 

For any clarifications please contact: 

Arijit Sengupta              Kumar Kartikey   

Chief Marketing & Communications Officer          Chief Manager, Corporate Communication  

Mobile: +91-9820340485                Mobile: +91-9819549984  

Email id: asengupta@nse.co.in             Email id: kumark@nse.co.in 
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