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Press Release
Change in indices (ICICI merger)

The Index Maintenance Sub-Committee of India Index Services & Products Ltd. (IISL)
met on April 15, 2002 to finalise changes in S&P CNX NIfty due to the merger of ICICI
Limited with ICICI Banking Corporation Limited.

The changes being made in the various indices is as follows:

(1) S&P CNX Nifty
The company being excluded: ICICI Ltd.
The company being included: Videsh Sanchar Nigam Limited

(2) CNX Nifty Junior
The company being excluded: Videsh Sanchar Nigam Limited
The company being included: Polaris Software Lab Limited

The above changes would be effective from the date the merger becomes effective on
National Stock Exchange of India Limited.

Place: Mumbai
Date : April 15, 2002

Note : For any further information on the above index changes kindly contact Arup
Mukherjee / Jossie D'Souza at 6598232.
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